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Money Event Case Study    
 

Carrickfergus Model Primary School Money Week 
Target group: whole school (Years 1–7) 
 
Our Money Week took place over four days in June 2009, with the whole school focusing on a different 
area of learning each day. The event culminated in a mini enterprise day. This fun day gave children and 
teachers an opportunity to put the acquired knowledge and skills into practice and to celebrate what we 
had achieved together. 

 

School Context  

Carrickfergus Model Primary School is a controlled primary school on the edge of Carrickfergus, 
County Antrim, with an enrolment of 407 pupils. Through this event, we aimed to raise the children’s 
awareness of money and the decisions or consequences involved in using it. The subject was 
approached in a fun, practical way. Money Week was timed for the last full week of June in order to 
capitalise on teachers’ enthusiasm following training. 

 

Planning 

Training  
Following a Mathematics and Numeracy co-ordinators’ course and a review of current practice, a 
member of the financial capability team was invited to lead some training. We were enthusiastic and the 
decision was made to organise a Money Event for the whole school. 

Existing practice 
The review showed that many children did not have the opportunity to use money regularly. We were 
aiming to raise the pupils’ awareness of money and the decisions or consequences involved in using it. 

Curricular areas 
We split the subject into five topics and gave each day a different theme: Literacy, Numeracy, Personal 
Development and Mutual Understanding (PDMU), The World Around Us (WAU) and mini enterprise. 

 

Roles and responsibilities 
A member of the Financial Capability team and our Maths co-ordinator spent a morning making initial 
plans for Money Week. 

The Maths co-ordinator then added more detail before presenting the plans to the rest of the staff about 
10 days before the event. Each year group took the plans away to decide which lessons they would 
teach. Although there was not a lot of time, everyone – including Year 1 – was able to participate with 
great energy and enthusiasm. 
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Overview of Activities  
The following table provides an overview of the activities carried out by individual classes throughout Money Week. We hope that it will provide a 
starting point for schools planning their own event. 

 
The following abbreviations are used to indicate Areas of Learning: 

 WAU (The World Around Us); and 
 PDMU (Personal Development and Mutual Understanding). 
 

 Monday  
Maths and Numeracy 

Tuesday 
Language and Literacy 

Wednesday 
WAU  

Thursday 
PDMU  

Friday  
Enterprise Day 

Year 1 Recognising coins: 

Recognising coins up to 
10p. Using feely bag to 
remove a particular coin 
and leave the remainder.  

Choices and decision-
making: Discussion of 
items in the class shop 
prior to play. What can I 
afford?  

Nursery rhymes: Songs with a 
money theme, such as ‘Five 
currant buns’ and ‘Pop goes 
the weasel’.  

Class shop: Role play buying 
and selling items, making 
decisions, giving change. 
Using purses containing real 
money. 

Class shop Shop etiquette: 
Manners, taking turns 
and queuing, asking for 
something. 

Real sweet shop: All 
items 1p. Children 
could spend up to 10p. 
Mental maths: 
counting in 1ps to a 
maximum of 10p. 
Taking turns at being 
the ‘shopkeeper’. 

Year 2 Seaside shopping: Buying 
seaside holiday items 
(such as a bucket, spade, 
windmills, sunglasses) and 
calculating change up to 
15p. 

Nationwide Education website: 
Counting on Money 4–7. ‘Rena 
and Jay buying a pet’ story and 
activities.  

Shop visit: Discussion about 
jobs in a local supermarket, 
such as shop assistant, 
manager etc. Prepare a 
shopping list, walk to local 
supermarket and make 
purchases for Friday’s 
enterprise day.  

Needs and wants: 
Whole-class discussion 
on things we need and 
want when shopping. 
Explore why Mummy 
says ‘no’.  

Ice-cream shop: 
Children decide on 
prices for sliders and 
toppings, then manage 
stall and sell to other 
pupils.  

http://www.nationwideeducation.co.uk/www/home_accessible-games.php


Edit 1: 23/8/10 

 Monday  
Maths and Numeracy 

Tuesday 
Language and Literacy 

Wednesday 
WAU  

Thursday 
PDMU  

Friday  
Enterprise Day 

Year 3  Shopping game: Teacher’s 
shopping basket to include 
a variety of grocery items. 
Work together to calculate 
the total cost.  

Advertising: What is 
advertising and why do 
companies use it? Examine a 
variety of promotional flyers 
(such as McDonalds, 
SuperValue etc) and discuss 
the strategies used to sell 
products.  

Coins from around the 
world: Children collect a 
range of foreign coins, 
examine them and identify 
their countries of origin on a 
world map.  

Money Event Activity 3: 
Jam jar. Put an 
assortment of coins in a 
large jar. Children work 
in groups to count and 
agree on a final total 
(explore appropriate 
mental maths 
strategies). 

Follow-on discussion: 
‘Needs and wants’ and 
the importance of 
charitable giving.  

Biscuit and bun sale: 
Children bring in stock 
items and decide on a 
fair price. Sell to the 
rest of the school at 
break and lunch times.  

Year 4 Thematic Unit: Years 3&4. 
‘Money at Home: guess 
the price’. Activity 11: 
estimate the price of a 
range of everyday items; 
use a whiteboard to record 
the estimated price and the 
best method of paying. 

Shopping activity 
homework (Resource B). 

Thematic Unit: Years 3&4. 
‘Money at Home: what would 
we do?’ Activity 12: working 
in groups to discuss a range of 
scenarios related to money. 

Survey of local shops: 
Record the range of shops in 
the local area. Discuss the 
advantages and 
disadvantages of shopping 
in a large supermarket 
versus smaller local 
retailers.  

Thematic Unit: Years 
3&4. ‘Money Matters: 
needs and wants – what 
do you think?’ 
Resource C.  

 

Bring and buy sale: 
Working in groups, 
children bring in items 
from home. They 
devise marketing 
pitches, Apprentice-
style, and agree prices 
for items. Which pitch 
was most effective? 

 

http://www.nicurriculum.org.uk/docs/key_stages_1_and_2/connected_learning/primary_thematic_unit/y34/MoneyAtHome.pdf
http://www.nicurriculum.org.uk/docs/key_stages_1_and_2/connected_learning/primary_thematic_unit/y34/MoneyAtHome.pdf
http://www.nicurriculum.org.uk/docs/key_stages_1_and_2/areas_of_learning/pdmu/livinglearningtogether/year4/yr4_unit5.pdf
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 Monday  
Maths and Numeracy 

Tuesday 
Language and Literacy 

Wednesday 
WAU  

Thursday 
PDMU  

Friday  
Enterprise Day 

Year 5  Shopping list: Generate a 
shopping list for Friday’s 
chocolate fountain stall. 
Discuss possible profit 
margins and agree fair 
prices. Loan for 
ingredients provided by 
school principal. It must 
be repaid with interest.  

What Money Means: ‘King 
Midas’ story and ‘Bling King’ 
poems. Read and discuss. Class 
then create their own 
financially themed poems.  

 

Fairtrade: Conduct research 
on school laptops. What is 
Fairtrade? How does it 
affect product prices? 
Should we support it? See  

Nationwide Education 
website: The Cost of 
Money 7–11. Explore 
and discuss the family 
budget fact sheet. 
Follow with paired 
work and priority 
pyramid on family 
spending.  

 

Chocolate fountain 
and top hats: Working 
in groups, pupils agree 
and designate roles 
(e.g. production, 
pricing, selling). 
Selling items to other 
pupils, counting 
takings, calculating 
profit and repaying the 
loan to the principal.  

Year 6 How much for breakfast? 
Breakfast at home versus 
breakfast in a cafe. Discuss 
how the money saved by 
eating at home could be 
spent.  

Examine supermarket 
deals (e.g. BOGOF/two 
for one) through 
supermarket websites.  

CAFOD ‘Banana split’ game: 
Explore and discuss the 
production of bananas and how 
much the people involved in 
their production are paid.  

Visit to supermarket: Gather 
information on prices of 
specified Fairtrade products 
and compare them with non-
Fairtrade equivalents. Are 
we prepared to pay the price 
for Fairtrade products? 

Talk Money Talk 
Solutions: Healthy 
snacks. Choose and cost 
a menu for a week. 
Why should we eat 
healthily? 

Breakfast at a local 
cafe: Discount given 
for the large group. 
What will they spend 
the extra amount on? 

http://www.pfeg.org/teaching_resources/resources/what_money_means_res.html
http://www.cafod.org.uk/primary/fairtrade/panels/resources-to-download/banana-split-game
http://www.cafod.org.uk/primary/fairtrade
http://www.nationwideeducation.co.uk/finance-education/personal/students/07-11_cost-of-money/int_board-game.php
http://www.nicurriculum.org.uk/microsite/financial_capability/tmts/index.asp
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 Monday  
Maths and Numeracy 

Tuesday 
Language and Literacy 

Wednesday 
WAU  

Thursday 
PDMU  

Friday  
Enterprise Day 

Year 7  Thematic Unit: Year 7. 
‘Money Wise – home or 
away’. Activity 10: 
compare and contrast the 
cost of holidays at home 
and foreign holidays 
online. Perform currency 
conversions.  

Operate school tuck shop 
for the week. 

 

 

On the Money story book. 
Read and discuss ‘Funny 
money’ story and explore the 
issues raised. (See teacher 
support materials.) 

Nationwide Education’s 
‘Victorian Money 
Challenge’. Examining pre-
decimal coinage.  

  

 

Bank of England 
‘Pounds and pence’ 
resources: ‘A world 
without money’, ‘What 
things are worth’.  

Healthy snacks stall: 
Produce, price, market 
and sell healthy snacks 
to other pupils.  

 

http://www.nicurriculum.org.uk/microsite/financial_capability/documents/money_wise.pdf?mc=fin
http://www.ltscotland.org.uk/onthemoneyhttp://www.ltscotland.org.uk/onthemoney
http://www.nationwideeducation.co.uk/www/downloads/pupils/financial-capability-education/07-11_cost-of-money/fin_7-11_work_victorian-money.pdf
http://www.bankofengland.co.uk/education/poundsandpence/
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Activity Insight  
In this section, we examine four activities from the Overview of Activities table in greater detail. 

 

Activity A: Coin study (Year 3) 

The children brought in various coins and notes from around the world and examined them using 
magnifying glasses. They discussed the words and pictures on the coins. The children located each 
coin’s country of origin on a map. They talked about how they had obtained the coins and the 
similarities and differences that they observed. 

Learning intentions 

Pupils were learning to: 
 understand that different kinds of money are used in other countries; 
 compare different currencies; and 
 locate countries on a world map. 

Resources 

 coins and notes from around the world 
 magnifying glasses 
 world maps. 

Activity reflection  

The children enjoyed the discussion created by this activity, especially when they were relating how 
they came to have the coins in the first place. They were also encouraged to find out about the pictures 
on the coins and notes: who the person was and why they were depicted on the currency. There was 
valuable language development relating to the names of the coins and notes. An extension of this lesson 
could be coin rubbing, or pupils designing their own coin/note. 

 

Activity B: A family budget (Year 5) 

Nationwide Education ‘Family budget’ activity. The Nationwide Education site gives an example of a 
family budget in July 2008 and asks children to decide how best to spend the £380 left after necessities 
have been paid for. After discussing needs and wants, the children worked in pairs to draw up a priority 
pyramid of how families should spend their money. Teacher and peer feedback was given to the class, 
and further discussion took place.  

Learning intentions 

Pupils were learning to: 
 understand the demands of a family budget;  
 add and subtract money to solve problems; and 
 prioritise spending. 
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Resources 

 The Nationwide Education ‘Family Budget Sheet’ online fact sheet, or copies of the family 
budget sheet. 

 Priority pyramid activity sheet (Active Learning and Teaching Methods Key Stages 1 and 2). 

Activity reflection 

Children were amazed at the variety of items that a family budget had to include each month. They had 
some heated disagreements about how best to spend any savings made. The class discussion examined 
the impact that pets, treats and holidays have on a family budget. This debate informed the children’s 
pyramids. They learned very valuable lessons about the need for insurance, and that savings made in 
some areas would leave more money for something else. The principal followed up this activity by 
giving a talk on managing the school budget. The children prepared and asked questions about his 
priorities. We also held a debate entitled ‘This house believes that every child should have pocket 
money’. 

 

Activity C: Buy and sell (Year 5) 

Children were involved in planning, preparing and running a chocolate fountain and top hat stall for the 
whole school. The class discussed some of the things they could make to sell for a profit. Each group 
then selected items and made a shopping list. The principal agreed to lend each group £20 and charged 
interest. After buying the ingredients on a shopping trip, pupils calculated a price list. The goods were 
prepared and offered for sale to the whole school. Some groups made more profit than others. 

Learning intentions 

Pupils were learning to:  
 understand the meaning of profit and loss; 
 plan and organise an event; and 
 work with others. 

Resources 

 price list for the supermarket 
 chocolate fountains 
 fruit, marshmallows and chocolate 
 money for floats 
 cutlery, bowls and utensils.  

Activity reflection 

This was the climax of Money Week, and many of the activities undertaken in class were in preparation 
for this event. The groups had to decide what to sell, compile a shopping list, purchase the items, work 
out selling prices, prepare the fruit and chocolate, and do some advertising. Pupils thoroughly enjoyed 
the day – particularly deciding what to do with their profit once they had paid back their loan. An 
excellent amount of learning and discussion took place. The children led the learning and thoroughly 
enjoyed the project. 

http://www.nationwideeducation.co.uk/www/downloads/pupils/financial-capability-education/07-11_cost-of-money/fin_7-11_fact_family-budget.pdf
http://www.nicurriculum.org.uk/docs/key_stages_1_and_2/ALTM-KS12.pdf


Edit 1: 23/8/10 

Activity D: Guess the price (Year 4)  

In preparation for this lesson, we gave children a homework task of going to the supermarket with an 
adult and shopping for various items. Afterwards, in class, they played ‘Guess the price’. We displayed 
pictures of items; children had to guess the price and record it on their whiteboards. If they were within 
50p of the correct price, they received one point. The team with the most points was declared the 
winner. Then we had a discussion about how we pay for shopping. The children had the opportunity to 
examine credit cards, cheque books etc. The teacher showed the class different items of shopping and 
asked the children how they would pay for it – cash, cheque or debit card. The children held up cards to 
display their decision. They realised that bigger doesn’t always mean more expensive.  

Learning intentions 

Children were learning to:  
 understand the value of items in a supermarket; 
 understand the different ways to pay for goods; and 
 calculate the difference between estimation and correct price. 

Resources 

 Thematic Unit ‘Money at Home’: Activity 11 
 whiteboards and markers 
 cheque books, cash and debit cards. 

Activity reflection 

This lesson would have been very different if the pupils had not gone shopping with an adult 
beforehand. It was probably the first time that many children had considered the different ways of 
paying for goods. The children played a Who Wants to Be a Millionaire? shopping game as a follow-up 
activity later in the week, and this worked very well. A really fun lesson! 

 

http://www.nicurriculum.org.uk/docs/key_stages_1_and_2/connected_learning/primary_thematic_unit/y34/MoneyAtHome.pdf
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Overall Evaluation  

Money Week was a great way to end the school year because it was practical and full of fun. The 
children, parents and teachers really got involved and engaged in a very wide range of interactive 
activities.  

Children got the opportunity to make informed choices, handle money and talk about situations that 
were new to them. Every class was able to participate at an appropriate level, and the opportunity for 
language development was terrific. 

The financial capability activities were approached with sensitivity, and no child’s personal 
circumstances were discussed. Any money needed for the activities was kept to a minimum or was 
provided by the school. Parents were kept fully informed of the events. They were very supportive and 
were often surprised by the knowledge that their children had acquired. 

The future 
Overall, Money Week was a resounding success and we will definitely run it again. However, there 
were possibly too many lessons and it was difficult to fit everything in alongside other end-of-term 
activities. Most staff felt that June was the best time for Money Week, but the events might be 
scheduled slightly earlier in the month next year.  

The first Money Event was valuable preparation for the future. Through further evaluation of our 
lessons, we will refine our activities and strive for an improved range of experiences and even greater 
success. 

 

Comments/Quotes 
“Money Week proved to be the epitome of hands-on, active, real learning. The enthusiasm was 
tangible.” R. G. Hanley (principal) 

“When P5 realised that they had actually borrowed real money from their headmaster and it all had to 
be paid back with interest, the project took on a whole new meaning!” Year 5 teacher  

 


